Project Title:  Financial Literacy for Children and Families

Total budget: $66,000


Short Project Summary: 

To provide financial literacy training to middle and high school students, as well as adults within the city of Vallejo. Teaching how to use a checkbook, build and live within a budget, maintain good credit, build savings and manage debt.  


Full names of all the delegates :

Hakeem Brown
Harold Persily

E-mail address: halpers@yahoo.com



Detailed Project Description:

To provide financial literacy training to middle and high school students, as well as adults within the City of Vallejo

The National Financial Educators Council asked 1,101 young adults aged 18-24 “What high school-level course would benefit your life the most?” The majority responded “money management” as the high school-level course they thought would be most beneficial to their personal lives. 
Credit card companies, banks and other financial institutions are inundating consumers with credit opportunities – the ability to apply for credit cards or pay off one card with another – and without the proper knowledge or checks and balances, it is easy to get into financial trouble.
Many consumers have very little understanding of finances, how credit works and the potential impact on their financial well-being for many years. In fact, the lack of financial understanding has been signaled as one of the main reasons behind savings and investing problems faced by many Americans.
The goal is to help Vallejo residents learn how to use a checkbook, build and live within a budget, maintain good credit, build savings and manage debt.  Also understand the different financial institutions and how to avoid identify theft.

  
The requested amount from PB is $66,000 to cover the supplies and training sessions.

The program will address a cross-section of the Vallejo population.  
· High school:  The three Vallejo high school principals have been contacted and are in support of the concept.  Their preferred process would be for the financial training to be part of the economics class curriculum.   The current plan is for the trainer to use one hour a week in an existing class over a period of twelve weeks.  Expecting to include 1200 students.  Plan includes 40 sessions of 30 students each.
· Middle school:  The three Vallejo middle schools have existing After School and Safety (ASES) programs.  The financial literacy program would offer two (or more depending on demand) sessions of training for one hour a week for twelve weeks.  The middle school manager of the after-school programs is in support of this effort. There are 350 ASES middle school students; we expect around 160 students to participate in the afterschool financial literacy program.
· Family: Adult financial literacy would be managed by the Global Center for Success (GCS) and taught there or at other similar facilities. The program offered can be similar to the existing Financial Workshops Education provided by the Global Center for Success. The program could provide training to 300 adults.  Ideally the adult sessions would be offered in different areas of Vallejo to allow easier access.  Additionally, it is hoped the students being taught will encourage their parents to attend the adult workshops.

What is the type of project ?  Program & Service

Why is this project needed? 

Many adults and youth have no idea on how to manage their money.  People cannot afford minimum payments on their Credit Cards. Information and resources are available, but there is no massive and complete campaign. We would like to help the community in this area and provide financial literacy courses.

How will the project address or solve this need and/or problem? 

This proposal will provide residents the ability to learn life skills for financial stability. The goal is to help Vallejo residents learn how to build and live within a budget, maintain good credit, build savings and manage debt. Also, understand different financial instructions and how to avoid identity theft.

Describe in detail how residents, visitors, groups, communities, geographic areas, or the City of Vallejo will benefit from this project.

We are providing life changing financial education for the Vallejo community.  There will be no cost for the learning and study material. We are making financial education and support affordable and accessible.

Describe the potential challenges and/or obstacles for this project.
None


Who will implement the project?

VCUSD: Middle and High Schools. 
Global Center for Success: Adult program.
Vendor and curriculum will be selected at the discretion of the implementing partners.


Where will the project be implemented?
· High school training:  Vallejo high school, Jesse Bethel high school, and John Finney high school.  
· Middle school training:  Hogan middle school, Franklin middle school, Solano middle school. 
· Adult/Family training: Global Center for Success or similar facilities.  

Itemized budget

Each training session is one hour a week for up to twelve weeks.  Cost for each session is $1200. Sessions estimate:
· 3 high schools serving a total of 1200 students:  40 sessions =  48,000
· 3 Middle schools serving a total of 160 students:  5 sessions =    6,000
· Adult sessions serving a total 300 adults:            10 sessions =  12,000      
[bookmark: _GoBack]					  		   Total   = $66,000


Describe the project timeline/schedule.

VCUSD is during the 2018 school year
Global Center for Success - TBD









